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<RJD�IRU�3ROHV��D�JODQFH�DW�WKH�UHFHSWLRQ�RI�,QGLDQ�VSLULWXDOLW\�LQ�3RODQG��7KH�DUWLFOH�VWDUWV�
ZLWK�D�UHYLHZ�RI�GDWD�RQ�WKH�UHOLJLRXV�DஃOLDWLRQV�DQG�LQYROYHPHQW�RI�FRQWHPSRUDU\�3ROHV��ZLWK�
VSHFLDO�IRFXV�RQ�UHOLJLRXV�WUDGLWLRQV�RULJLQDWLQJ�LQ�,QGLD��7KHQ��RXWOLQHG�EULHஂ\�LV�WKH�3ROLVK�
UHFHSWLRQ�RI�WKH�+LQGX�DQG�%XGGKLVW�UHOLJLR�SKLORVRSKLFDO�LGHDV��UHJDUGLQJ�WKH�SHULRG�EHWZHHQ�
WKH�PLG�QLQHWHHQWK�FHQWXU\��WKURXJK�WKH�����V�DQG�RQ�WR�WKH�SUHVHQW�GD\��%RWK�WKH�RULHQWDO�
UHOLJLRQV�DQG�SV\FKRSK\VLFDO�H[HUFLVHV�DVVRFLDWHG�ZLWK�\RJD�KDYH�YDULRXV�FRQQRWDWLRQV�IRU�3ROHV��
ZKR�PRVWO\�LGHQWL௫�WKHPVHOYHV�DV�&KULVWLDQV��$ORQJ�ZLWK�WKH�JUDGXDOO\�JURZLQJ�SRSXODULW\�RI�
PRGHUQ�SRVWXUDO�\RJD��RQH�FDQ�REVHUYH�LQFUHDVLQJ�IHDUV�DQG�SUHMXGLFHV�GHYHORSLQJ��RQHV�ZKLFK�
DUH�XVXDOO\�EDVHG�RQ�LJQRUDQFH�RU�FRQIXVLRQ��,Q�WKH�IROORZLQJ�SDUW�RI�WKH�DUWLFOH�WKH�WHUP�ٍ \RJDَ�
LV�HOXFLGDWHG��7KH�DXWKRU�DOVR�GLVFXVVHV�WKH�RULJLQ�DQG�WKH�VLJQL஁FDQFH�RI�\RJD�DV�D�SKHQRPH�
QRQ�ZLWKLQ�WKH�FRQWH[W�RI�+LQGX�FXOWXUH��)LQDOO\��VKH�FRQVLGHUV�WKH�TXHVWLRQ�DV�WR�ZKHWKHU�
\RJD��DV�LW�KDV�EHHQ�DGRSWHG�LQ�3ROLVK�VRFLHW\��VKRXOG�EH�UDWKHU�DVVRFLDWHG�ZLWK�SK\VLFDO�FXOWXUH�
DQG�D�PHWKRG�RI�UHOD[DWLRQ�RU�ZLWK�D�UHOLJLRXV�PRYHPHQW�DQG�D�VSLULWXDO�SDWK��,Q�FRQFOXVLRQ��
WKH�DXWKRU�DGGUHVVHV�WKH�LVVXH�RI�WKH�DOOHJHG�LQFRPSDWLELOLW\�DQG�GLVFUHSDQF\�EHWZHHQ�WKH�QRQ�
�ZHVWHUQ�LGHDV�LPSOLHG�E\�\RJD�DQG�WKH�5RPDQ�&DWKROLF�ZRUOGYLHZ�SUHGRPLQDWLQJ�LQ�3RODQG�
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<RJD�SKLORVRSK\��PRGHUQ�SRVWXUDO�\RJD��SV\FKRSK\VLFDO�SUDFWLFH��UHOLJLRQV�LQ�3RODQG��UHFHS�
WLRQ�RI�,QGLDQ�FXOWXUH
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